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A: Property Register
This register describes the land and estate comprised in the title.

MERSEYSI DE : W RRAL

1 (26. 06.2004) The Freehold I and shown edged with red on the plan of the
above Title filed at the Registry and being 107 to 109 (odd) and | and
at Ferny Brow Road, 61 to 69 (odd), 73 to 83 (odd), 94 to 100 (even),
112, 114, 120 and land at The Meadow, 42, 48, 52 and |and at Penberton
Road, 110 to 114 (even), 120, 124 to 136 (even), 156 to 166 (even) and
| and at G asswood Road, 65, 67, 93 to 103 (odd) and | and at Hool e Road,
Wrral .

NOTE 1: The land tinted green on the title plan is not included in the
title.

NOTE 2: Such part of the roadway as is vested in the Hi ghway Authority
under the Hi ghways Act 1980 is excluded fromthe title.

2 (25.06.2004) By Transfers of adjacent or neighbouring |and pursuant to
Chapter 1 of Part 1 of the Housing Act 1980 or Part V of the Housing
Act 1985, the land in this title has the benefit of and is subject to
the easenents and other rights prescribed by paragraph 2 of Schedule 2
to the Housing Act 1980 or paragraph 2 of Schedule 6 to the Housing Act
1985.

3 (01. 03.2005) So much of the land in this title as is affected thereby
has the benefit of the following rights granted by but is subject to
the following rights reserved by the Transfer dated 7 February 2005
referred to in the Charges Register:-

RI GHTS, BENEFI TS, EXCEPTI ONS AND SUBJECTI ONS

The Property or any part of it is transferred TOGETHER WTH the rights
(newly granted by this transfer) set out in Part | of Schedule 3 for
the benefit of the Transferee and its successors in title owners and
occupi ers for the tinme being of the Property or any part thereof such
rights being for the benefit only of those parts of the Property which
are included in Batch Plans where there is Retained Land or where there
i s adjacent, adjoining or neighbouring Iand of the Transferor or such
land in the vicinity of the Property AND TOGETHER W TH t he benefit (so
far as the same relates to any part of the Property) of:

i) all subsisting rights and easenents expressly or inplied granted
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Title number MS503627
A: Property Register continued

or reserved and

ii) all subsisting rights and easenments whi ch have been acquired by
prescription

at any tine before the date of this transfer for the benefit of any
l and which is or includes part of the Property AND

TOGETHER ALSO W TH t he benefit (so far as the sane relates to any part
of the Property) of any covenants restrictions or stipulations or other
matters on the part of purchasers of land fornmerly belonging to the
Transferor and which is adjoining or neighbouring any part of the
Property (being covenants restrictions or stipulations which are
capabl e of benefiting some part of the Property and not including any
covenant under Section 155 Housing Act 1985 to repay di scount noney to
the Transferor) and in particular (but without limtation) al

covenants to bear a proportion of the cost of repairing maintaining

cl eansi ng or operating any roads parking area paths forecourts
accessways or Service Conduits forming part of the Property used by the
owners of such adjoi ning or neighbouring | and and the owners or

occupi ers of the Property

EXCEPTI NG AND RESERVING to the Transferor for the benefit only of those
parts of the Retained Land which are situated adjacent to or in the
vicinity of the Property or any part thereof the rights set out in Part
Il of Schedule 3

SUBJECT TO and with the benefit of the Restrictions and Stipul ations

SUBJECT ALSO TO and with the benefit of all of the following to the
extent that they affect or benefit any part of the Property:

i) the Leases and Tenanci es

ii) the rights and interest of the highway authority over and in
all highways formng part of the Property

5.2 The Transferor HEREBY ASSIGNS to the Transferee (in so far as the
Transferor has power to do so but otherwise with full title guarantee);

5.2.1 the benefit of rights reservations or such other matters
expressed to be for the benefit of the Transferor or its predecessors
as successors intitle to the extent that the benefit of such rights
reservations and other natters relates to the Property and is not
otherwi se transferred to the Transferee by operation of |aw

5.2.2 Such rights (if any) reserved for the benefit of the Property or
any part thereof by any assurances of |and previously sold by the
Transferor or its predecessors in title.

Schedul e 3
Part |
Rights granted for the benefit of the Property over Retained Land

There is granted to the Transferee and its successors in title its

nort gagees chargees and all persons deriving title through themfor the
benefit of each and every part of the Property which is included in
Batch Pl ans where there is Retained |land or which is situated adjacent
or adjoining to or in the vicinity of any part of the Retained Land or
ot her nei ghbouring |and of the Transferor (which for the purposes of
this Schedule 3 Part 1 shall be deened to be incorporated in the
definition of Retained Land) and the owners and occupiers thereof from
time to time such (if any) of the following rights over that part of
the Retained Land as are capable of benefiting that part of the
Property (such rights to be enjoyed in common with the Transferor and
all other persons having the like or sinmlar rights) over such |land and
each and every part thereof

1 The free and uninterrupted right to the passage and runni ng of
wat er soil gas electricity and other fuel tel ephone television and
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Title number MS503627
A: Property Register continued

ot her services to and fromsuch part of the Property through and al ong
the Service Conduits which are now or may be constructed within the
Perpetuity Period in on over or under the Retained Land to the extent
that the same serve or are capable of serving such part of the Property
or any part thereof together with the right subject to not less that 7
days prior witten notice to the Transferor or its successors in title
(except in the case of enmergency) to enter onto such part of the
Ret ai ned Land as nmay be necessary with or w thout worknmen materials and
appl i ances for the purpose of connecting into inspecting repairing

mai nt ai ni ng renewi ng altering adjusting replacing and cl eansi ng such
Service Conduits PROVI DED THAT such rights of entry shall also apply in
respect of any new Service Conduits referred to in paragraph 2 bel ow

2 The right for the Transferee to connect into any of the Service
Conduits in on or under the Retained Land and serving or capabl e of
serving any part of the Property together with the rights within the
Perpetuity Period to nake further connections to and | ay new Service
Conduits in on over under or through the Retained land fromtine to
time in such routes as nmay previously be approved in witing by the
Transferor such approval not to be unreasonably w thheld or delayed and
the right subject to not less that 7 days prior witten notice to the
Transferor (except in the case of energency) to enter on to such parts
of the Retained Land as may be reasonably necessary with or wthout

wor knmen naterials and appliances for any or all of these purposes and
subj ect to the Transferee maki ng good as soon as reasonably practicable
any damage thereby caused and causing as little inconveni ence as
possi bl e;

3 Aright of way (with or without vehicles in the case of roadways)
at all tines and for all purposes for the use and enjoynent of the
Property or any part thereof over and along the private forecourts
anenity areas roadways and paths constructed on any part of the
Ret ai ned Land ot her than any areas on which buildings are erected

PROVI DED THAT the Transferor nay with the prior witten approval of the
Transferee (such approval not to be unreasonably w thheld or del ayed
and it is hereby agreed that a breach of a planning condition shall be
a reasonabl e ground for objection) upon giving not |ess than 28 days
witten notice to the Transferee (except in the case of energency) from
tinme to tine alter the route of any such roadways or paths through such
part of the Retained Land and if the Transferor does so, it shal
provide suitable simlarly commodi ous alternative routes at its own
expense, causi ng m ni mum i nconveni ence and naki ng good as soon as
practicabl e any damage so caused AND PROVI DED FURTHER THAT any such
alternative route provided over such part of the Retained Land to the
Property shall be adequate for the full continued use and enjoynent of
the Property as at the date of commencenent of such alteration

4 The full right of subjacent and |ateral support fromthe Retained
Land and each and every part thereof for the benefit of such part of
the Property and each and every part thereof

5 The right to uni npeded access and enjoynent of light and air to al
wi ndows in the buildings now on such part of the Property from or over
the Retai ned Land provided al ways that nothing expressed or inplied in
the Transfer shall prevent the Transferor from devel opi ng the Retained
Land

6. Al'l easenents quasi-easenents liberties privileges rights and
advant ages now used and enjoyed over part(s) of the Retained Land and
which would be inplied by statute or by reason of severance hereby
effected over the Retained Land for the benefit of such part of the
Property adjoi ni ng adj acent to or nei ghbouring the Retained Land

Part 11

Exceptions and reservations fromthe Property for the
benefit of Retained Land

There is excepted and reserved to the Transferor for the benefit of
each and every part of the Retained Land which is situated adjacent to
or inthe vicinity of any part of the Property in Batch Plans where
there is Retained Land such (if any) of the follow ng rights over that
part of the Property as are capable of benefiting that part of the

3of 14



Title number MS503627
A: Property Register continued

Ret ai ned Land (such rights to be enjoyed in common with the Transferee
and all other persons having the like or simlar rights):-

1. The free and uninterrupted right to the passage and runni ng of
water soil gas electricity and other fuel tel ephone television and
other services to and fromthe Retained Land through and al ong the
Service Conduits which are now or nmay be constructed within the
Perpetuity Period on over or under such part of the Property to the
extent that the sanme serve or are capable of serving the Retained Land
or any part(s) thereof together with the right subject is not |ess than
7 days prior witten notice to the Transferee or its successors in
title (except in the case of energency) to enter onto such part of the
Property as may be necessary with or w thout worknmen materials and
appl i ances for the purpose of connecting into inspecting repairing

mai nt ai ni ng reviewi ng renewi ng adjusting altering adjusting replacing
and cl eansi ng such Service Conduits PROVI DED THAT such rights of entry
shall also apply in respect of any new Service Conduits referred to in
par agraph 2 bel ow. ;

2. The right for the Transferor to connect into any of the Service
Conduits in or under such part of the Property and serving or capable
of serving the Retained Land together with the rights within the
Perpetuity Period to nake further connections to and | ay new Service
Conduits in on over under or through any part of the Property fromtine
to tine in such routes as may be previously approved in witing by the
Transferee such approval not to be unreasonably w thheld or delayed and
the right subject to not Iess than 14 days prior witten notice to the
Transferee (except in the case of energency) to enter on to such
part(s) of the Property as nmay be reasonably necessary with or wthout
wor knmen naterials and appliances for any or all of these purposes and
subj ect to the Transferor maki ng good as soon as reasonably practicable
any damage thereby caused and causing as little inconveni ence as
possi bl e;

3. A right of way (with or without vehicles in the case of roadways)
at all tines and for all purposes for the use and enjoynent of the
Ret ai ned Land or any part thereof over and along the private forecourts
anenity areas roadways and paths constructed as at the date hereof on
any part of the Property (other than any which are within the curtil age
of any Dwelling or areas on which buildings are erected) PROVI DED THAT
the Transferee may with the prior witten approval of the Transferor
(such approval not to be unreasonably withheld and it is hereby agreed
that a breach of a planning condition shall be a reasonable ground for
obj ection) upon giving not |ess than 28 days' witten notice to the
Transferor (except in the case of energency) fromtine to tinme alter
the route of any such roadways or paths through such part of the
Property and if the Transferee does so, it shall provide suitable
simlarly conmodi ous alternative routes at its own expense, causing

m ni mum i nconveni ence and naki ng good as soon as practicabl e any danmage
caused t hereby AND PROVI DED FURTHER THAT any such alternative route
provi ded over such part of the Property to the Retained Land shall be
adequate for the full continued use and enjoyment of the Retained Land
as at the date of commencenent of such alteration

4. The full right of subjacent and | ateral support from such part of
the Property and each and every part thereof for the benefit of the
Ret ai ned Land and each and every part thereof;

5. The right to the uninpeded access and enjoynment of light and air
to all windows in the buildings now on the Retained Land fromor over
such part of the Property provided that nothing expressed or inplied in
this Transfer shall prevent the Transferee from devel oping the
Property.

6. Al easenents quasi-easenents liberties privileges rights and
advant ages now used and enj oyed over part(s) of the Property and which
woul d be inplied by statute or by reason of severance in favour of a
purchaser of any Retained | and adjoi ni ng adj acent to or nei ghbouring
the Property if the sane had been transferred to such purchaser and
such part of the Property had been retained by the Transferor

NOTE 1: The Definitions in the above Transfer were set out as follows:-
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Title number MS503627

A: Property Register continued
DEFI NI TI ONS

In This Schedul e

"Batch" means each division of the Property into the geographi cal areas
shown on the Batch Pl ans

"Beneficiary" has the neaning in the Transfer Contract
"District" means the Borough of Wrral

"Batch Plans" neans the plans of the Property nunbered consecutively
from1l to 28 to accord with the relevant Batch and which are initialled
by the parties by way of identification

"Certificates" neans the certificates of title in formPSD 17 of even
date herewith given by the Transferor to the Transferee pursuant to the
provi sions of Section 133(8) of the Housing Act 1988 in respect of the
Property or parts thereof

"Comunity Benefit" neans the provisions of sports recreationa
facilities places of worship or comunity centres and/or community
services and/or community regeneration initiatives or other non profit
distributing enterprises for the benefit of all or sone of the
residents of the District

"Conmpany Di sposal O awback Share" has the neaning given to it in clause
3.2;

"Counci| Disposal d awback Share" has the neaning given to it in clause
3.2;

"Di sposal " means the transfer of or grant or creation of any estate
right or interest in or over the Property or any part thereof to any
person or body (other than the Transferor or another social |andlord
regi stered with the Housi ng Corporation) other than

(i) any di sposal by way of nortgage or charge or any other disposa
by way of security for any | oan

(i) a disposal to a person with the benefit of the RTB (whether or
not such disposal is in fact effected pursuant to the RTB)

(iii) any disposal to which the Transferee has obtained consent under
Section 133 of the Housing Act 1988 and which is effected either at the
express direction of any Mortgagee or Receiver or the Housing
Corporation or (in the absence of such direction) with the consent of
the Transferor (such consent not to be unreasonably withheld or

del ayed) being in any case a disposal which is for the principa

pur pose of enabling the Transferee to trade out of any materially
adverse financial difficulty;

(iv) any di sposal which is an exenpt disposal within the categories
specified in Section 81(8) (a) and (b) (inclusive) and (d) to (9g)
(i nclusive) of the Housing Act 1988;

(v) any disposal fromtine to tine in respect of which the
Transferor in its absolute discretion may agree that the provisions of
Cl ause 3.2 shall not apply;

(vi) any di sposal to a Service Provider for the purpose of providing
any Uility Services;

(vii) any disposal to a highways authority in respect of highways
wor k;

(viii) any disposal pursuant to a conpul sory purchase order or a
vol untary di sposal follow ng the conmencenent of a conpul sory purchase
procedur e;

(ix) the grant or renewal of any |easehold interest in respect of any

part of the Property which is at the date of this Transfer subject to a
| ease or of any shop as at the date of this Transfer fornming part of
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Title number MS503627

A: Property Register continued
the Property;

(x) any di sposal to the Transferor or other |ocal body where land is
to be used as a public open space, woodl and, play area, tree belt,
recreation area or other anenity or |andscaped area or facility or
where it is to be used for any Community Benefit and/or Social Housing;

(xi) any di sposal in exercise of a power of sale by any Mrtgagee or
chargee or a disposal by any Receiver appointed by any Mortgagee or
char gee

(xii) any disposal to an owner of a residential property where:

(A) the Iand conprised in the disposal adjoins the property of the
resi dential owner;

(B) the land is for use ancillary to the residential use of such
residential owner's property; and

(C) the consideration for the disposal does not exceed £5, 000 or
such greater anount than £5,000 as shall reflect any increase in RP
fromthe date hereof to the date of such disposal

(xiii) any disposal where the land will be used for Community Benefit
and/ or Soci al Housi ng;

(xiv) any disposal for a consideration of |ess than £5,000 as shal
reflect any increase in RPl fromthe date hereof to the date of such
di sposal

(xv) any di sposal where the Conpany can denonstrate to the Counci
that the net proceeds (after the deduction of the Conpany's reasonable
and properly incurred devel opnment expenses) are to be invested in a
Soci al Housi ng devel opnent in the District.

(each such exception being hereinafter referred to as an "Exenpt
Di sposal ").

"Dwel i ng" means the houses, mmisonettes, bungal ows and flats forning
part of the Property

"Fi nance Party" has the nmeaning given to it in the Transfer Contract

"Leases" shall nean the | eases brief particulars of which appear in
Part 1 of Schedule 4

"Mbrtgagee"” neans any nortgagee or chargee (to include the Security
Trustee and/or Beneficiary and/or any Finance Party) fromtine to tine
of the Property or any part thereof or any successors of any such

nort gagee or chargee (or of the Security Trustee and/or Beneficiaries
and/ or any Finance Party) or any other person holding security or on
whose behal f security is held over the Property or any part thereof

"Net Rental |ncome Foregone" nmeans any rel evant incone foregone figure
set out in the Schedule 6 hereto

"Perpetuity Period" neans a period of eighty years fromthe date hereof

"Property” means the land and buildings transferred by this transfer
all which property is nore particularly delineated on the Batch Pl ans
and shown edged dark bl ue excluding the Retained Land and the I and
shown hatched red and cross hatched black on the Batch Pl ans and the

| and and property contained in peoperty registers in the title nunbers
listed in Parts | and Il of Schedule 1

"Recei ver" means any one or nore persons appoi nted as receiver and/or
manager of the Property (or part thereof) and/or of the Transferee

"Regi sters" neans the registers of title at Land Registry of the title
nunbers set out in the Schedule 1

"Restrictions and Stipul ati ons" neans the covenants restrictions and
stipulations in so far as the same affect any part of the Property and
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Title number MS503627
A: Property Register continued

are still subsisting and capabl e of being enforced contained or
referred to in the title deeds and docunents relating to the Property
or in deeds and docunents affecting disposals of |land fornerly

bel onging with parts of the Property brief particulars of which are set
out either in the Registers or the Certificates (except for the

avoi dance of doubt any charges to secure financial obligations)

"Ret ai ned Land" neans | and retai ned by the Transferor and shown
col oured green on the Batch Pl ans

"RPI" means the United Kingdom General Index of Retail Prices (A
itens) or in the event that the basis of calculation of such index
shall change (as to which the Transferor's determination shall be
conclusive) or if such index ceases to be published such other
publ i shed i ndex of retail prices or the value of nobney as the
Transferee shall propose with the consent of the Transferor (not to be
unreasonably wi thheld or delayed) PROVIDED THAT in the event that
agreenent cannot be reached within 28 days of such proposal by the
Transferee the RPI nay be determined by a single arbitrator nomi nated
on the application of either party by the President for the tinme being
of the Law Soci ety

"RTB" neans the preserved right to buy as set out in sections 171A to
171H of the Housing Act 1985 the right to acquire schene as set out in
Section 16 of the Housing Act 1996 or any right pursuant to the
Leasehol d Reform Act 1967 or the Leasehol d Reform Housi ng and Urban
Devel oprment Act 1993 or any other simlar right to buy conferred by
statute including any voluntary schenme which may be operated by the
Transferee which is simlar to the Right to Buy

"Secretary of State" nmeans the Deputy Prinme Mnister acting as First
Secretary of State

"Security Trustee" shall have the neaning defined in the Transfer
Contract

"Service Conduits" means mains sewers septic tanks drains pipes wres
cabl es conduits gutters channel s soakaways ditches watercourses and al
ot her conducting nedia and apparatus of any ki nd what soever (whether or
not existing at the date hereof) other than those which are or shal
becone vested in a Service Provider

"Service Provider" neans any conpany or authority constituted for the
provision of the Uility Services

"Soci al Housing" neans the provision of houses bungal ows mmi sonettes
flats and other types of housing conprising the Property for letting at
af fordabl e or bel ow narket rents to persons in housing need by any
social landlord registered with the Housing Corporation and which
includes but is not limted to the sale of dwellings on shared
ownership terns or other equity sharing arrangenents approved by the
Housi ng Corporation fromtime to tinme and the provision of
acconmodati on for wardens and ot her support staff in hostels or

shel tered schenes and the provision of accomodation for students
wor kers in key public services asylum seekers and the provision of
residential care homes

"Tenanci es" shall nean the periodic tenancies of the dwellings of the
Property

"Transfer Contract" neans the Transfer Contract of even date herewith
made between the Transferor (1) and the Transferee

"Transferee" neans the transferee naned in Panel 5 of this transfer and
i ncl udes where the context so admts the Transferee's successors in
title

"Transferor" neans the transferor naned in Panel 4 of this transfer and
i ncl udes where the context so admts the Transferor's successors in
title to any Retained Land

"Utility Services" neans the provisions of gas, electricity or water
supplies or drai nage sewerage or teleconmunications services or other
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Title number MS503627
A: Property Register continued

supplies or services of a sinmilar nature to any of the foregoing.

NOTE 2: In the definition of the "Leases" - The |eases referred to are
| eases and tenancies to which the Property or any part thereof is
subj ect

NOTE 3: The land in this title is or fornms part of one of the title
nunbers set out in Schedule 1 in the definitions of the "Registers"

NOTE 4: In the definition of the "Retained Land" - The | and col oured
green on the Batch Plans is the Borough Engi neers Green Space | and.

4 (01. 03.2005) The Transfer dated 7 February 2005 referred to above
contains the follow ng provision:-

I T 1S HEREBY AGREED AND DECLARED t hat

6.1 any internal wall separating a building on part of the Property
froma building on Retained Land is and shall forever hereafter renain
and be a joint and party wall severed vertically in accordance with
Section 38(1) of the Law of Property Act 1925 and shall be useabl e and
mai nt ai nabl e in equal shares by the owners and occupiers for the tine
bei ng of the buil dings separated thereby.

5 (24.04.2007) The | and edged and numbered in green on the title plan has
been renoved fromthis title and registered under the title nunber or
nunbers shown in green on the said plan

6 (24.04.2007) The transfers of those parts edged and nunbered in green
on the title plan which were nmade pursuant to Part V of the Housing Act
1985 as it applies by virtue of the Housing (Preservation of Right to
Buy) Regul ations 1993 took effect with the benefit of and subject to
the easenments and other rights specified in paragraph 2 of Schedule 6
to the said Act as it so applies.

B: Proprietorship Register

This register specifies the class of title and identifies the owner. It contains
any entries that affect the right of disposal.

Title absolute

1 (01. 03.2005) PROPRI ETOR: MAGENTA LIVING (Co. Regn. No. 4912562) of
Magenta Living, Partnership Building, Ham Iton Street, Birkenhead,
Wrral CH41 5AA

2 (01. 03.2005) RESTRICTION: No disposition by the proprietor of the
regi stered estate to which section 36 or section 38 of the Charities
Act 1993 applies is to be registered unless the instrunent contains a
certificate conplying with section 37(2) or section 39(2) of that Act
as appropriate.

3 (01. 03.2005) RESTRICTION: No disposition (except a transfer) of a
qual i fyi ng dwel I i nghouse (except to a qualifying person or persons) is
to be registered without the consent of the Secretary of State given
under section 171D(2) of the Housing Act 1985 as it applies by virtue
of the Housing (Preservation of Right to Buy) Regul ations 1993.

4 (01. 03.2005) RESTRICTION: No disposition of the registered estate by
the proprietor of the registered estate is to be registered without a
certificate signed by the solicitor to the registered proprietor that
the provisions of clause 3.2 of the Transfer dated 7 February 2005
referred to in the Charges Regi ster have been conplied wth.

5 (01. 03.2005) RESTRICTION: No disposition of the registered estate by
the proprietor of the registered estate is to be registered without a
written consent signed by the proprietor for the tinme being of the
Charge dated 7 February 2005 in favour of M&G Trustee Conpany Linited
referred to in the Charges Register

6 (01. 03.2005) The Transfer dated 7 February 2005 referred to in the
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Title number MS503627
B: Proprietorship Register continued

Charges Regi ster contains purchasers personal covenants details of
which are set out in the schedul e of personal covenants hereto.

Schedule of personal covenants

1 The following are details of the personal covenants contained in the
Transfer dated 7 February 2005 referred to in the Proprietorship
Regi ster: -

COVENANTS BY THE TRANSFEREE

3.1 The Transferee for itself and its successors in title HEREBY
COVENANTS with the Transferor and its successors in title with the
object and intent of affording the Transferor a full and sufficient

i ndemmity but not further or otherwise fromthe date hereof to observe
and performthe Restrictions and Stipul ations and all obligations under
t he Tenanci es whet her contractual or statutory and any covenants

i nposed by the Transferor in relation to any | and previously sold
and/or contained within the definition of "Restrictions and
Stipulations” and to keep the Transferor fully and effectually

i ndemmi fi ed against all future actions proceedi ngs costs charges clains
demands and liabilities whatsoever in respect of any breaches non
performance or non observance thereof ocurring on or in relation to any
part of the Property fromthe date hereof

3.2 Not within a period of thirty years fromthe date of this
transfer to effect a Disposal of the Property or any part thereof

wi t hout giving the Transferor 14 days notice in witing of its
intention to make such a Di sposal and follow ng receipt by the
Transferee fromthe party to whomthe Disposal is made accounting for
and remtting to the Transferor a sum being 50% of the price received
in respect of each such Disposal after the deduction from such

consi deration of the aggregate of the foll ow ng:

(i) the relevant Net Rental Inconme Foregone (indexed for increases in
the RPI between the date of this Transfer and the date such Disposal is
conpl eted) of each Dwelling conprised in such Disposa

(ii) the anmount expended by the Transferee on the Dwellings in respect
of repairs and inprovenents fromthe date of this Transfer

(iii) all costs and expenditure reasonably incurred by the Transferee
to facilitate the Disposal and in seeking to enhance the val ue of the
part of the Property conprised in the Disposal including (but not by
way of linmitation) denolition costs, decanting costs including honel oss
and di sturbance paynents to occupiers of Dwellings (or the sites of

Dnel 1ings) conprised in the Disposal, marketing costs, estate agents
fees and any fees and expenses incurred in obtaining planning

permi ssion and all |egal fees and expenses and VAT thereon

(iv) any statutory taxes or |evies payable directly or indirectly by
t he Conpany on any increase in value of the part of the Property
conprised in the Disposa

such sum being defined as the "Council Disposal C awback Share" and the
50% bal ance of such anount (excluding for the avoi dance of doubt the
anounts equal to the deductions referred to in clause 3.2 (i) (ii)
(iii) and (iv) which shall be absolutely for the account of the
Company) shall be referred to herein as the "Conpany's Di sposa

Cl awback share"

PROVI DED ALWAYS and it is hereby agreed that:

3.2.1 the obligations of the Transferee under this Cause 3.2 shal

not be binding on any successor in title of the Property (other than a
successor acquiring the Property or any part thereof fromthe
Transferee (not acting by a Receiver or Mrtgagee) and which is

regi stered social landlord registered with the Housing Corporation
under the provisions of the Housing Act 1996) and any Mortgagee chargee
or Receiver of the Transferee or of the Property or any part thereof or
any persons deriving title through such Mortgagee chargee or Receiver
shal |l not be bound by the obligations of the Transferee under this
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Title number MS503627
Schedule of personal covenants continued

Cl ause 3.2 and the Transferor hereby waives any entitlenment to any
paynents under the provisions of this Transfer in respect of D sposals
occurring after action has been taken by any Mrtgagee chargee or
Receiver in order to enforce any security over the Property or to
recover any funds advanced on the security of the Property or any part
t hereof; and

3.2.1.1 The paynent of the Council's Disposal C awback Share shal
effect a release of that part of the Property being the subject of the
Di sposal fromthe provisions of Clause 3.2 (the "Rel eased Property")
and for the avoi dance of doubt the Transferor shall not be entitled to
recei ve paynent of nore than one such sumin relation to the Rel eased
Property.

3.2.1.2 Upon paynent of the Council's Disposal C awback Share the
Transferor shall if so required by the Transferee certify the rel ease
of the Rel eased Property in such terns as the Transferee shal
reasonably require in accordance with the requirenents of Land

Regi stry.

3.2.1.3 The Transferor waives the right to any unpaid lien over the
Property in respect of the obligation on the part of the Transferee to
pay the Council's Disposal d awback Share.

3.2.1.4 The provisions of Clause 3.2 and the obligations of the
Transferee thereunder shall upon conpletion of and Exenpt Di sposa

cease to apply to any part of the Property being the subject of the
Excenpt Disposal and any entry relating to the provisions of Cause 3.2
on the titles to such part of the Property shall be automatically
removed and the certificate of the solicitor of the Transferees (or
Mort gagee chargee or Receiver) shall be proof that the Exenpt Di sposa
has taken pl ace.

3.2.1.5 For the avoi dance of doubt the Conpany's Disposal C awback
Share shall be for the account of the Conpany;

3.3 Upon any sale of any part of the Property to a tenant of that
part of the Property pursuant to the RTB the Transferee covenants to
obtain fromthat tenant (and to the intent and so as to bind thereby
that part of the Property into whosoever hands the sane may cone) a
covenant to observe and performthe covenants restrictions and
stipulations set out in Schedule 5 PROVI DED ALWAYS THAT AND IT IS
HEREBY AGREED AND DECLARED that the Transferee and all other persons,
deriving title under it including (inter alia) any Mrtgagee, chargee
or Receiver of the Transferee or persons deriving title through any of
them (ot her than any tenant acquiring part of the Property pursuant to
the RTB) shall not be bound by any of the covenants restrictions or
stipulations set out in Schedule 5 nor shall any Mrtgagee chargee or
Recei ver of the Transferee or persons deriving title through such

nort gagee chargee or Recei ver be bound by the covenant on the part of
the Transferee in this Cause 3.3

Schedul e 5

For the purposes of this Schedul e the Transferee has been referred to
as the "Conpany" and the "premises" is the part of the Property the
subj ect to the RTB

(a) To pay a reasonabl e proportion of the expense of nmintaining and
repairing all sewers pipes drains watercourses spouts gutters
downspouts soakaways gas and water pipes electric cables and wires
flues chimeys roofs walls fences and hedges and easenents or rights in
the nature of easenents or part of the same respectively which provide
common benefit or service for the property hereby conveyed and
adj oi ni ng or nei ghbouring prem ses or used or to be used in comon by
the occupiers of the property hereby conveyed or the occupiers of any
adj oi ni ng prem ses or nei ghbouring prenises separating the property

her eby conveyed from any adj oi ni ng or nei ghbouring prem ses of the
Council as the case may be and such proportion in the case of dispute
or difference shall be determ ned by the Council's Director of
Corporate Services for the tinme being whose decision shall be final and
bi ndi ng upon all parties and to allow the Council with or without

wor kmen at all reasonable times of the day to enter upon the property

10 of 14



Title number MS503627
Schedule of personal covenants continued

hereby conveyed for the purpose of such repair or mnaintenance as
aforesaid

NOTE: Definitions of terminology referred to above are set out in the
property register.

2 The following are details of the personal covenants contained in the
Transfer dated 7 February 2005 referred to in the Proprietorship
Regi ster: -

COVENANTS BY THE TRANSFEREE

3.1 The Transferee for itself and its successors in title HEREBY
COVENANTS with the Transferor and its successors in title with the
object and intent of affording the Transferor a full and sufficient

i ndemmity but not further or otherwise fromthe date hereof to observe
and performthe Restrictions and Stipul ations and all obligations under
t he Tenanci es whet her contractual or statutory and any covenants

i nposed by the Transferor in relation to any | and previously sold
and/or contained within the definition of "Restrictions and
Stipulations” and to keep the Transferor fully and effectually

i ndemmi fi ed against all future actions proceedi ngs costs charges clains
demands and liabilities whatsoever in respect of any breaches non
performance or non observance thereof ocurring on or in relation to any
part of the Property fromthe date hereof

3.2 Not within a period of thirty years fromthe date of this
transfer to effect a Disposal of the Property or any part thereof

wi t hout giving the Transferor 14 days notice in witing of its
intention to make such a Di sposal and follow ng receipt by the
Transferee fromthe party to whomthe Disposal is made accounting for
and remtting to the Transferor a sum being 50% of the price received
in respect of each such Disposal after the deduction from such

consi deration of the aggregate of the foll ow ng:

(i) the relevant Net Rental Inconme Foregone (indexed for increases in
the RPI between the date of this Transfer and the date such Disposal is
conpl eted) of each Dwelling conprised in such Disposa

(ii) the anmount expended by the Transferee on the Dwellings in respect
of repairs and inprovenents fromthe date of this Transfer

(iii) all costs and expenditure reasonably incurred by the Transferee
to facilitate the Disposal and in seeking to enhance the val ue of the
part of the Property conprised in the Disposal including (but not by
way of linmitation) denolition costs, decanting costs including honel oss
and di sturbance paynents to occupiers of Dwellings (or the sites of
Dnel i ngs) conprised in the Disposal, marketing costs, estate agents
fees and any fees and expenses incurred in obtaining planning

permi ssion and all |egal fees and expenses and VAT thereon

(iv) any statutory taxes or |evies payable directly or indirectly by
t he Conpany on any increase in value of the part of the Property
conprised in the Disposa

such sum being defined as the "Council Disposal C awback Share" and the
50% bal ance of such anount (excluding for the avoi dance of doubt the
anounts equal to the deductions referred to in clause 3.2 (i) (ii)
(iii) and (iv) which shall be absolutely for the account of the
Company) shall be referred to herein as the "Conpany's Di sposa

Cl awback share"

PROVI DED ALWAYS and it is hereby agreed that:

3.2.1 the obligations of the Transferee under this Cause 3.2 shal

not be binding on any successor in title of the Property (other than a
successor acquiring the Property or any part thereof fromthe
Transferee (not acting by a Receiver or Mrtgagee) and which is

regi stered social landlord registered with the Housing Corporation
under the provisions of the Housing Act 1996) and any Mortgagee chargee
or Receiver of the Transferee or of the Property or any part thereof or
any persons deriving title through such Mortgagee chargee or Receiver
shal |l not be bound by the obligations of the Transferee under this
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Title number MS503627
Schedule of personal covenants continued

Cl ause 3.2 and the Transferor hereby waives any entitlenment to any
paynents under the provisions of this Transfer in respect of D sposals
occurring after action has been taken by any Mrtgagee chargee or
Receiver in order to enforce any security over the Property or to
recover any funds advanced on the security of the Property or any part
t hereof; and

3.2.1.1 The paynent of the Council's Disposal C awback Share shal
effect a release of that part of the Property being the subject of the
Di sposal fromthe provisions of Clause 3.2 (the "Rel eased Property")
and for the avoi dance of doubt the Transferor shall not be entitled to
recei ve paynent of nore than one such sumin relation to the Rel eased
Property.

3.2.1.2 Upon paynent of the Council's Disposal C awback Share the
Transferor shall if so required by the Transferee certify the rel ease
of the Rel eased Property in such terns as the Transferee shal
reasonably require in accordance with the requirenents of Land

Regi stry.

3.2.1.3 The Transferor waives the right to any unpaid lien over the
Property in respect of the obligation on the part of the Transferee to
pay the Council's Disposal d awback Share.

3.2.1.4 The provisions of Clause 3.2 and the obligations of the
Transferee thereunder shall upon conpletion of and Exenpt Di sposa

cease to apply to any part of the Property being the subject of the
Excenpt Disposal and any entry relating to the provisions of Cause 3.2
on the titles to such part of the Property shall be automatically
removed and the certificate of the solicitor of the Transferees (or
Mort gagee chargee or Receiver) shall be proof that the Exenpt Di sposa
has taken pl ace.

3.2.1.5 For the avoi dance of doubt the Conpany's Disposal C awback
Share shall be for the account of the Conpany;

3.3 Upon any sale of any part of the Property to a tenant of that
part of the Property pursuant to the RTB the Transferee covenants to
obtain fromthat tenant (and to the intent and so as to bind thereby
that part of the Property into whosoever hands the sane may cone) a
covenant to observe and performthe covenants restrictions and
stipulations set out in Schedule 5 PROVI DED ALWAYS THAT AND IT IS
HEREBY AGREED AND DECLARED that the Transferee and all other persons,
deriving title under it including (inter alia) any Mrtgagee, chargee
or Receiver of the Transferee or persons deriving title through any of
them (ot her than any tenant acquiring part of the Property pursuant to
the RTB) shall not be bound by any of the covenants restrictions or
stipulations set out in Schedule 5 nor shall any Mrtgagee chargee or
Recei ver of the Transferee or persons deriving title through such

nort gagee chargee or Recei ver be bound by the covenant on the part of
the Transferee in this Cause 3.3

Schedul e 5

For the purposes of this Schedul e the Transferee has been referred to
as the "Conpany" and the "premises" is the part of the Property the
subj ect to the RTB

(a) To pay a reasonabl e proportion of the expense of nmintaining and
repairing all sewers pipes drains watercourses spouts gutters
downspouts soakaways gas and water pipes electric cables and wires
flues chimeys roofs walls fences and hedges and easenents or rights in
the nature of easenents or part of the same respectively which provide
common benefit or service for the property hereby conveyed and
adj oi ni ng or nei ghbouring prem ses or used or to be used in comon by
the occupiers of the property hereby conveyed or the occupiers of any
adj oi ni ng prem ses or nei ghbouring prenises separating the property

her eby conveyed from any adj oi ni ng or nei ghbouring prem ses of the
Council as the case may be and such proportion in the case of dispute
or difference shall be determ ned by the Council's Director of
Corporate Services for the tinme being whose decision shall be final and
bi ndi ng upon all parties and to allow the Council with or without

wor kmen at all reasonable times of the day to enter upon the property
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Title number MS503627

Schedule of personal covenants continued

hereby conveyed for the purpose of such repair or mnaintenance as
aforesaid

NOTE: Definitions of terminology referred to above are set out in the
property register.

C: Charges Register

This register contains any charges and other matters that affect the land.

1

(25.06.2004) The land is subject to such rights (if any) for the
benefit of adjacent or adjoining | and of free passage and runni ng of
wat er and soil electricity gas and tel ephone and all other services by
and through the channels drains conduits cabl es pipes and sewers in

t hrough or under the said property and entry for repair and nmai nt enance
of such channel s drains conduits cabl es pipes and sewers and for the
installation and mai nt enance of wires and cabl es and equi prents for
security alarm entry intercom systens.

(25.06.2004) The roads and footpaths included in the title are subject
to rights of way.

(25.06.2004) The parts of the land affected thereby are subject to the
| eases set out in the schedule of |eases hereto. The |eases grant and
reserve easenents as therein nmentioned.

(01.03.2005) A Transfer of the land in this title and other |and dated
7 February 2005 rmade between (1) Wrral Borough Council (Transferor)
and (2) Wrral Partnership Homes Linited (Transferee) contains the
foll owi ng covenants: -

COVENANTS BY THE TRANSFEREE

3.1 The Transferee for itself and its successors in title HEREBY
COVENANTS with the Transferor and its successors in title with the
object and intent of affording the Transferor a full and sufficient
i ndemmity but not further or otherwise fromthe date hereof to observe
and performthe Restrictions and Stipul ations and all obligations under
t he Tenanci es whet her contractual or statutory and any covenants
i nposed by the Transferor in relation to any | and previously sold
and/or contained within the definition of "Restrictions and
Stipulations” and to keep the Transferor fully and effectually
i ndemmi fi ed against all future actions proceedi ngs costs charges clains
demands and liabilities whatsoever in respect of any breaches non
performance or non observance thereof occurring on or in relation to
any part of the Property fromthe date hereof

Schedul e 5

For the purposes of this Schedul e the Transferee has been referred to
as the "Conmpany" and the "premises" is the part of the Property the
subject to the RTB

Not to carry on or pernit to be carried on upon the property hereby
conveyed any trade or business nor to use or permt the property hereby
conveyed to be used for any illegal or immoral purpose or for the sale
of intoxicating liquors or otherwi se than as a private dwellinghouse
not to do or suffer to be done thereon any act or thing whatsoever

whi ch may be or becone or be deenmed by the Council to be a nuisance
damage di sturbance or annoyance to the Council its |essees or tenants

i n the nei ghbour hood.

(01. 03. 2005) REQ STERED CHARGE contained in a Debenture dated 7
February 2005 affecting also other titles.

NOTE: Charge reference M5483930.

(01. 03.2005) Proprietor: M&G TRUSTEE COVPANY LIM TED (Co. Regn. No.
1863305) of 10 Fenchurch Avenue, London EC3M 5AG and of
trust ees. adnm n@mandg. co. uk.

(01.03.2005) The proprietor of the Charge dated 7 February 2005
referred to above is under an obligation to nmake further advances.
These advances will have priority to the extent afforded by section
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Title number MS503627

C: Charges Register continued
49(3) Land Registration Act 2002.
8 (10. 02.2010) The parts of the land affected thereby are subject to the

rights granted by a Lease dated 19 Septenber 1963 referred to in the
schedul e of | eases hereto.

NOTE: Copy | ease filed under MS571519.

Schedule of notices of leases

Regi stration Property description Date of |ease Lessee's
date and term title
and plan ref.

1 25. 06. 2004 The site of an electricity 19. 09. 1963 M5571519
Edged and sub-station 99 years from
numbered 1 in 19. 9. 1963
bl ue

NOTE: See entry in the Charges Register relating to the rights granted
by this | ease.

2 25. 06. 2004 93 Hool e Road (Ground Fl oor 24.10. 1991 M5329204
Edged and Fl at) 125 years from
nunbered 2 in 24.10.1991
bl ue (part of)

3 25. 06. 2004 97 Hool e Road (G ound Fl oor 30. 07. 2001 M5447511
Edged and Fl at) 125 years from
nunbered 3 in 30.7.2001
bluie (part
of )

4 25. 06. 2004 77 The Meadow (G ound Fl oor 20. 08. 2001 M5449061
Edged and Fl at) 125 years from
nunmbered 4 in 20. 8. 2001

bl ue (part of)

End of register
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